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Disclaimer

This presentation has been prepared by thyssenkrupp nucera AGKS@#& At hyssenkrupp nuceraWl) and comprises the written mat e
attending this presentation and/or reviewing the slides you agree to be bound by the following conditions. The didttibsitttotoment in certain jurisdictions may be restricted by law and persons int
whose possession this document comes should inform themselves about, and observe, any such restrictions.

This presentation is for information purposes only and the information contained herein (unless otherwise indicatedpr@asdazkhy thyssenkrupp nucera. It does not constitute an offer to sell or the
solicitation, inducement or an offer to buy shares in thyssenkrupp nucera or any other securities. Further, it doestuet @sasommendation by thyssenkrupp nucera or any other party to sell or buy
shares in thyssenkrupp nucera or any other securities and should not be treated as giving investment, legal, accoulatimy, tegation or other advice. This presentation has been prepared without
reference to any particular investment objectives, financial situation, taxation position and particular needs. In gaigeibf Bnrelation to these matters, you should consult your stockbroker, bank
manager, legal adviser, accountant, taxation adviser or other independent financial adviser.

The information contained in this presentation has not been independently verified, and no representation or warrastg, iexplied, is made as to the fairness, accuracy, completeness or
correctness of the information contained herein and no reliance should be placed on it. To the extent permitted by lapplitaideof thyssenkrupp nucera or any of its affiliates, advisers, connected
persons or any other person accept any liability for any loss howsoever arising (in negligence or otherwise), direetthorfiath this presentation or its contents or otherwise arising in connection wit
this presentation. No representation or warranty, either express or implied, is provided in relation to the accuracgnessypletliability of the information contain herein.

This presentation contains forwalmbking statements that are subject to risks and uncertainties. Statements containedtegrane not statements of historical fact may be deemed to be forward

| ooking information. When we use words such as Apl afarexpredsibns,lwe arevmekindg fokvéokkme statemeibts. ¥ @au shouldmnot p a
rely on forwardooking statements because they are subject to a number of assumptions concerning future events, and ate sufdjgcber of uncertainties and other factors, many of which are
outside of our control, that could cause actual results to differ materially from those indicated.

Any assumptions, views or opinions (including statements, projections, forecasts or other-fookarg statements) containéal this presentation represent the assumptions, views or opinions of
thyssenkrupp nucera as of the date indicated and are subject to change without notice. Thyssenkrupp nucera neitheoiraesgisias any obligation, unless required by law, to update or revise these
assumptions, views or opinions in light of developments which differ from those anticipated. All information not sepatatelis $rom internal company data and estimates. Any data relating to past
performance contained herein is no indication as to future performance. The information in this presentation is notargesatietactual results, and no assurances are given with respect thereto.

This presentation contains certain supplemental financial or operative measures that are not calculated in accorddR8andtard-therefore considered as AFRS measures. We believe that such
nortlFRS measures used, when considered in conjunction with (but not in lieu of) other measures that are computed in agitbridRSeenhance the understanding of our business, results of
operations, financial position or cash flow. There are, however, material limitations associated with the useRb moeases including (without limitation) the limitations inherent in the determination
of relevant adjustments. The ndRRS measures used by us may differ from, and not be comparable to, similarly titted measdrbg ather companies.

All numbers shown are as reported, unless otherwise stated. All amounts are stated in milliomaggs( unl ess ot her wi se indicated. Amounts belo
differences may occur
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1. Market environment &

company profile
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thysserkrupp nucera management tea

Dr. Werner Ponikwar (CEO) Dr. Arno Pfannschmidt (CFO) Fulvio Federico (CTO)

A CEO since July 2022 A CFO since 2014 A CTO since 2017
A 20+ years of experience in the A 30 years of industry and 9 years of A 30 years of industry and electrolysis
chemicals industry electrolysis experience experience
A In his last role, he served as CEO of A Held various CFO positions in different A Held leading positions in development
Linde HydrogefuelTech subsidiaries of thyssenkrupp AG of technologies for the electrochemical
industry
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Electrolysis connects the renewable energy sector with a

range of industries and enables industigcarbonizatio

Renewable Green hydrogen
energy viaelectrolysis

Hydrogen
markets

09 ™
. ey y . H p \ﬂ T a Y

Green hyd rogen Climate & Growing renewable energy Appropriate legal
economy drivers environmental protection sector at low cost frameworks
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Worldwide hydrogen market is expected to grow sevenfold by 205
Estimated global hydrogen demand by segment by 2634at (TWH p.a.

660 ME (26 004 TWH Power generation & storage
Power generation Flexible power generation
& storage

Longduration and seasonal storage

Transportation Transportatiod
Light and heavy duty vehicles

Maritime, rail and aviation
70% Green

Buildings & R :
ingijs;?)?f]eat e Buildings & industry hedt

Residential and commercial buildings
ndustriafesdstock High-grade heat industrial applications

Industrial feedstock

2021 2050 A Ammonia, methanol and refining
A Steel making

o

Equivalent >10(bn3 i n3 2021

Large opportunities for electrolysis within existing hydrogen market

1. Energy content of 1 kg of hydrogen is 141.9 MJ (HHV) = 39.4 KWh 2. Source: IEA (2022), Hydrobttpsifww.iea.org/reports/hydrogen 3: Source: Hydrogen Council in collaboration with McKinsey & Company, Global Hydrogen Flows, October 2022.
3. Source: Bloomberg News, Hydrogen Generation Market Worth $201 Billion by 2025, February 16, 2021
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https://www.iea.org/reports/hydrogen

Global greeiird, demand growth is accelerating providing significant
demand for the scale up of electrolyser production capacity

Announced electrolyser capacity to be operational by 2030

(GW; year of forecast) A Theglobal electrolyser
installed basewas~1 GW
in 2022

232 A Electrolyser
manufacturing capacity
needs tosignificantly
increaseto fulfilstrong
demand growth

A To date, thee2 GW NEOM
project is the largest green
H, plant under construction
globally

A ~120 GW of the

175

115

94

18 announced electrolyser
projects are currently
considered to be at an

2019 2020 2021 2022 2023 advanced planning stagé

Note: 1. Projects that have passed final investment decision or are undergoing FEEEh{freamgineering design) or feasiliktudies.
Source: Hydrogen Council in collaboration with McKinsey & Company; Hydrogen Insights 2023, May 2023.
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We are the Alkaline Water Electrolysis (AWELararAlkali (CA)
technology provider globally

Shareholder structure
postIPC
@) 50.19(V3
thyssenkrupp

25.85%
DE NORA >

Energy Solutions % thyssen krupp
Company n Ucera propuldB £ a | Shin ~~
17.96% @ Hzgreen steel ~— M;ﬂ% n"x}r
Free Float ﬁ

\_ NS %

8 28 August 2023 CompanyPresentatiorBeptember 2023 thyssenkrupp nucera thyssenkrupp nucera



thyssenkrupm u c e proadn sxperience in Chigikali business
provides a strong technology basis for AWE saale

ChlorAlkali Eectrolysis Alkaline \&lter Hectrolysis

A global leader with proven experience with &@&€r - : :
@ projects & 240,000 cell elements>10 GW of @ SUIEng ertllossl Ell eqgeiants

L to be #1 in AWE
electrolyzer capacity installed

A Industrialscale installations

VEWCRNCEUESSNY A Quality proven supply chain of more than 1 GW cell
manufacturing capacity p.a.

A Industriaiscale hydrogen plants
A Expand to a 5 GW supply chain

A A technology leader for electrolysis A Standardized AWE product with leadingTTCO
A Handling of hydrogen as a {product A Hydrogen as the main product

A Holistic life cycle services A Successful service model
A Global network with partners A Automation and digitalization

e —

Key enablerof hydrogen production

1. Total cost of ownership
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Our technology for industrtatale roHout

Safety |Nonpressurized design | Singdement

monitoring

Quiality |Proven cell design

Single element (4x74 ea.)
Operating range
10% - 100% .
LongeV|ty |—|igh durability proven b@hloralkali

et
@™
(2%
R High performance ongterm technology
3%
get“wx experience

Reliability Reliable operations

Compact designHigh current density

<1l demineralized water
consumption per Nm? H,

Oher g Service [Global service network with partners
Cr"'ombs

4.5 kWh/Nm? Power
consumption (DC) at start up

Certified designdertified by TURheinlando
meet requirements of chapter 4 of ISO 22734:2019
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Rampup of the organization to capture accelerated growth globally

Global presencd Cur rent f ocus on N® ByncoonizedBivithromanizadional rampup

. thyssenkripp nuceralocations HeadCOU nt deVEIOpment
New office in India under development
Tokyo & >625
Okayama
Dortmund
— ®
| Houston | [ Milan ] Shanghai
Riyadh

October 2022 June 2023

Current focuson North Americaand Europe

- Strong push due to IRA in the US and rangpof local organization u .,

- Europe as home market and important green hydrogen destirlation I?' '-
initiatives such aRePoweEU, NZIAand European Hydrogen Bank @
as strong market impulses N

Objective: Serve all relevant green Eimarkets globally by 2030 n Ability to attract n Strong emphasize on

- Sequenced approach to expand business geographically in sync with talent globally global R&D organization
our organizational rampp and establish a global footprint
1. NetZero Industry Act
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Powering a cleaner future: Solidifying position as an industry leade
for hydrogen technology

@ June 2023 H2 green steel
Signed agreementfor a North American @ Supply contract by CF

. project to reserve production capacity for Industries to deliver a
Capacity the manufacturing of our standardized Shel| Hgreensteel >700 MW green hydrogen
Reservation 20 MW &calunt electrolysis modules plant for the production of

for ahigh multi 100 MW plant thyssenkrupmucerato green ammonia
engineer, procure and

Green hydrogen fh?/ldtr)ogeinfcacaillitty%th@el By
Vla eIeCtrOIySIS port of Rotterdam

AIR 7.
Global PRODUCTSE’

Q@ O hydrogen Air Products n @ NEOM
Two 20 MW modules for a 10 NEOM 00 _

market metric ton per day facility to " NEOM project to produce 650

produce liquid hydrogen in tons of green hydrogen daily

Casa Grande, Arizona thyssenkruppucera signs one

of the largest green-hydrogen

[ ] projects in the world to install
LUJ U N I G E I- over 2 GW electrolysis plant for

Air Products
@ Unigel

60 MW folU n i giredlistcial
scale green hydrogen facility
in Camagcarindustrial
Complex, Brazil
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2. Update on Q3 22/23
financials & Q4 outlook

thyssenkrupp
nucera




Q3 Highlights

&)

p\
&

&)

Continued dynamic growth in third quarter 2022/231
organizational rampp and project execution going according to
plans

Strong orderbook momentum continued Significant increase of
order intake in Chleilkali accompanied by signed contract with
H2GS for one of the largest gH2 projects in Europe

First 4 scalum 20MW AWE modulebave beerdeliveredto
different customersstartup in line with latest planning of the
customers over the next months

Sales grew 90%driven by an elevenfold increase in gH2 sales,
which exceed the 100 million euro mark per quarter for the first
time
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CA order intake
>2 00 mn

AWE sales
>100mn

Total order backlog

~ 1.

5bn

thyssenkrupp nucera
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Accelerating demand for largeale gH2 electrolyzers fuels project
pipelinel strongest market dynamics currently seen in North Amer

as of as of as of as of as of as of
Aug 22 May 23 Aug 23 Aug 22 May 23 Aug 23
Potential
No. of 2 A A A 2
oecs 797 C #1001 C #103 contiact > 17 IPrio @213 bn

Substantial

pipeliné

& &

Median ~ A
project  ~135 MWC 200 MW—=> 200 MW Aggregated 1o gw > ~416W C >46 GW

. size
size

pursue

No. of - A A Potential A
orojects #28 (C #34 C #36 contract >2.9 Bmw 3IHn>63 b n

Actively @ value
pursued
projects 4\ Average ~ Aggregated ~
Q) project ~240 MW (C~380 MW ~360MW size ~6.8GW C >12GW—» >12 GW
size

1. Projects which thyssenkrupp nucera had first interactions with and that are being monitored cihgeigjects which aady passed the pursue / nguursue gate
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Q3 shows increased order intake, 9M below redwedking PY

Order intake (mn 3)

Order Intake Q3

oM A AWE order intakarainly driven

by first phase of H2GS project

— ]300 — m— o560 m— A CA order intake driven by strong
new build business in North and

1.218 South America

[ o 20/3210 ‘ﬂ mn 3 Order Intake 9M

A AWE below record level of PY,
which was characterized in
535 particular by the NEOM project

215 242 A CA order intake driven by strong
business in the Americas
B 103 B 192 A9M 22/ 23 backl og
2021/22 2022/23 2021/22 2022/23 thereof ~1.0bn 3

cA M AWE
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Positive todine performance due to strong growth in AWE busines:

Sales (mn 3)

Sales development Q3

oM A AWBncreased 11x and for the

15t time exceeds the 100 million
m— +000) m— — +700) e— euro mark per quarter

A Continuous ramyup in line with
expectations driven by Shell and
NEOM project

A In CA a growing new build
275 business was overcompensated
by lower service sales

493

Sales development 9M

187
99 :
A AWEgrew dynamically, sales
multiplied to 240 million euros

m ER
10 A CA saleslightly above PY due

2021/22 2022/23 2021/22 2022/23 to strong new build business
CA Il AWE
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Earnings growth in absolute terms despite accelerating 1a@pngosts

EBI T ( mn% oRsples

EBIT development Q3

oM Ancrease in absolute EBIT driver

by volume effects, which were

— 3 [ — — QM ) — partially compensated by higher
ramp-up costs

EBIT development 9M

A Increase in absolute EBIT driven
by volume effects and resilient
9M margin

A Higher AWE sales arithproved
CA new build business only
partially offset by costs for
organizational capacity builg
for future growth

Q3 2021/22 Q3 2022/23 OM 2021/22 OM 2022/23

18 28 August 2023 CompanyPresentatiorBeptember 2023 thyssenkrupp nucera thyssenkrupp nucera



Solid balance sheet will be further scaled up by IPO Proceeds

Capital structure as of June 30, 2023 mMn 3 )

Cash and cash Financial deBt Accrued Net cash IPO primary Net cash plus A Strong and well capitalised
equivalents pension and proceeds primary g i P .
similar (will be visible proceeds balance sheet driven by profitable

obligationd in FY closing] operations and advance payments

A Net Cash impacted by negative
exchangerate effects

Al PO primary proc
will be used for, e.g.:

- Funding of strong AWE growth
(R&D and capex)

- Strengthening of the financial
position to meet counterparty
requirements

- Ability to deliver on large scale
projects incl. provision of
required guarantees

1. Includes lease liabilities current and ramrrent and other financial liabilities 2. Includes accrued pension and simigat@ns and provisions for other non current employee benefits

19 28 August 2023 CompanyPresentatiorBeptember 2023 thyssenkrupp nucera thyssenkrupp nucera



How we see Q4 2022/23

Sales EBIT
A ExpectationContinuation of strong sales A ExpectationNegative EBIT margin in Q4,
growth against previous year cumulative FY 2022/23 with positive EBIT

contribution
A Main driverpngoing execution of significant
AWE order backlog A Main driverContinued organizational raryp to

capitalize on increasing demand for laspale
gH2 solutions in the micAnd longterm;
acceleration of rampp costs as planned in
upcoming FY 2023/24
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We implement our growth strategy and confirm ourrmmdl long

term ambition

+« Dynamic sales growth

Consistent and
profitable project
execution

Well on track to reach
AWE EBIT and FCF
breakeven targets
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Published

May 15, 2023

New outlook driven by accelerating market dynamics —

Financial targets reflecting thyssenkrupp nucera’s attractive positioning and strong order backlog in AWE

Sales

+ 600 mn € - 700 mn € Sales by FY23/24
+ 850 mn € — 950 mn € Sales by FY24/25
— Assumes strong demand based on an expected
exponentially growing market
— Global roll out in the long-term expected to
contribute to further acceleration of growth
+ Service Sales expected to ramp up 6-8 years after
installation

EBIT

+ Break-even expected around FY24/25!

— Organizational build-up including additional R&D to
meet expected demand in mid- and long-term and to
achieve higher growth and margins

— Strong acceleration of profitability post break-even
expected

+ In the long-term increase to low double digit to mid-teen
margins also driven by increasing service share

Sales reflect project business related Order Intake
movements, expected at around 350-400 mn € by
FY25/26

Thereafter, expected to grow in line with GDP

Mid-term target to achieve high single-digit EBIT margin

EBIT and EBIT margin on product group level are not expected to be reported as part of the segment reporting in the near future
1. We expect the gross margin in AWE will remain in the low single digit percentage area up unil the time where we reach EBIT break-even in AWE
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R&D expense

+ Aggregated R&D expense between FY22/23 and
FY25/26 is expected to amount to 150 mn € to 250 mn,
€ (reflected in EBIT margin)

Cash flow

+ Aggregate Capex between FY22/23 and FY25/26 is
expected to amount to 150 mn € to 250 mn € to drive
higher growth and margins

* Expected Capex excludes potential investments into
complementary technology e.g. via M&A

+ NWC expected to increase slightly into positive territory
over time

* FCF break-even expected around FY25/26

thyssenkrupp nucera
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3. In a nutshell
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Creating the global leader of Alkaline Water Electrolysis

23
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@ Enabler for industries to decarbonize

@ A technology leader in the industrial scale electrolysis
@ Global organization with reputable partners

Highly experienced management team

High valueadd aftermarket and life cycle service offering

Outstanding AWE order backlog proves validity

Significant upside potential in the loteym driven by
strong market position in a dynamically growing industry

thyssenkrupp nucera



